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Introduction

The comprehensive framework of this course can be mainly categorized as the following three components: (1)

Security Analysis and Efficient Markets, (2) Business and Financial Statement Analysis, and (3) Cash Flow Based

Valuation. Sample applications of financial statement analysis are also covered. Related financial theories are also

introduced and applied in usage of financial statement analysis.
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1.Introduction�

2.Security Analysis and Efficient Markets�
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4.Accounting Analysis and the Financial Statements�

5.Financial Statement Analysis�

6.Discount Rates in Valuation�

7.The Dividend Discount and the Flows to Equity Models�

8.Free Cash Flow Model and Analysis�

9.Forecasting Free Cash Flows�
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